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FINANCE AND SOCIETY
CONFERENCE 2025

Organised by Leonard Seabrooke, Amin Samman,
and Olga Mikheeva

Finance and Society Conference 2025 is the eighth annual conference of the Finance and Society
Network (FSN), hosted in association with the Organizations, Markets and Governance (OMG)
research group at Copenhagen Business School (CBS) and the Algorithms, Data, and Democracy
(ADD) project supported by the Velux and Villum Foundations. The conference will take place in the
Porcelaenshaven campus at CBS, Porcelanshaven 18-28, Frederiksberg 2000, Denmark.

Finance and Society Network is a cross-disciplinary research network dedicated to fostering new
perspectives on the social character of contemporary finance. Its core functions are to collate and
distribute relevant announcements through a regular newsletter; to facilitate the organisation of
events, including an annual conference; and to provide routes to publication through a peer-reviewed
journal and book series. financeandsocietynetwork.org

Finance and Society is an open access journal dedicated to interrogating the central role of finance
in contemporary society. It offers a unique cross-disciplinary platform, publishing theoretical and
empirical research in which the socio-political character of finance and the society-wide implications
of financialisation take precedence. More information about the aims and scope of the journal are
available at cambridge.org/FAS

The Organizations, Markets and Governance (OMG) Research Group at the Copenhagen
Business School brings together scholars working across international political economy, economic
sociology, and organisation studies. Using a range of qualitative and/or computational methods, OMG
scholars work to understand how markets are constructed and governed, with particular attention to
the links between organisations and actors.

Algorithms, Data and Democracy (ADD) is a |0-year interdisciplinary project (2021-2031)
funded by the Velux and Villum Foundations. The project aims to advance digital democracy,
envisioning a society in which flourishing organisations, businesses, and democratic institutions are
supported by digital technologies and in which technological developments are attuned to the good of
people and planet.


http://financeandsociety.ed.ac.uk/
http://financeandsociety.ed.ac.uk/
https://financeandsocietynetwork.org/finandsoc-conference-2025
https://financeandsocietynetwork.org/
http://financeandsocietynetwork.org/
http://financeandsociety.ed.ac.uk/
https://cambridge.org/FAS
https://www.cbs.dk/en/research/departments-and-centres/department-of-organization/organizations-markets-and-governance-omg
https://algorithms.dk/
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Registration and coffee

Plenary — OPENING REMARKS — Ovnhallen

Keynote |: Christian Borch, University of Copenhagen
BEYOND EMBEDDEDNESS: NEW DIRECTIONS FOR THE SOCIOLOGY OF FINANCE

Panel |A — FINANCIAL SUBJECTIVITIES | — PH26.4.07

Panel 1B — ASSET STRANDING — PH26.4.08

Panel |1C — BUSINESS OF FINANCE - PHI8B 1.18

Roundtable | — FINANCIAL INFRASTRUCTURES - PHI18B 1.154

Lunch

Panel 2A — PHILOSOPHY OF FINANCE — PH26.4.07

Panel 2B — BIODIVERSITY FINANCE — PH26.4.08

Panel 2C — INTERNATIONAL MONEY AND FINANCE - PHI8B I.18
Panel 2D — FINTECH | - PH18B I.154

Coffee

Panel 3A — FINANCIAL YOUTH CULTURES — PH26.4.07
Panel 3B — GREEN FINANCE | — PH26.4.08

Panel 3C — FINANCIAL POWER - PHI8B |.18

Panel 3D — FINTECH Il - PHI8B 1.154

Keynote 2: Vanessa Ogle, Yale University
GOLDEN SECRETS: TAX HAVENS AND THE GOLD TRADE IN THE 20™/21sT CENTURY

Reception

Panel 4A — EVERYDAY ASSET STRUGGLES — PH26.4.07
Panel 4B — GREEN FINANCE Il — PH26.4.08

Panel 4C — FINANCE AND THE STATE - PHI18B 1.18
Panel 4D — RISK AND INSURANCE - PHI8B |.154

Keynote 3: Fabian Muniesa, Mines Paris PSL
PARANOID FINANCE, MAGIC TECHNOLOGY, FASCIST IMAGINATION

Lunch

Panel 5A — FINANCIAL SUBJECTIVITIES Il — PH26.4.07
Panel 5B — INTANGIBLE ASSETS — PH26.4.08

Panel 5C — MANAGING PUBLIC DEBT - PHI8B 1.18
Panel 5D — SPACES OF FINANCE - PHI8B |.154

Coffee

Panel 6A — THEORISING MARKETS — PH26.4.07

Panel 6B — POLITICS OF CENTRAL BANKING —PHI8B 1.18

Panel 6C — FINANCING TECHNOLOGICAL HYPE — PHI8B |.154

Roundtable 2 — REASSEMBLING GREEN FINANCE SCHOLARSHIP — PH26.4.08

Plenary — CLOSING REMARKS — Ovnhallen



THURS 11 SEP

08.30-09.30  Registration and coffee, Ovnhallen

09.30-09.45  Plenary — OPENING REMARKS — Ovnhallen

e Amin Samman and Leonard Seabrooke

09.45-10.45 Keynote | — Ovnhallen — Chair: Olga Mikheeva

BEYOND EMBEDDEDNESS: NEW DIRECTIONS FOR THE SOCIOLOGY OF FINANCE

Christian Borch, University of Copenhagen

11.00-12.30  Panel |A — FINANCIAL SUBJECTIVITIES I — PH26.4.07 — Chair: Joyce Goggin

¢ Finfluencers and paranoid hyper-rationality in US finance and politics
Owen Riley

o ‘Buy the dip, touch grass’: On the embodied redlities of retail finance
Anna Rohmann

o Chaos or strategy? Reinterpreting Trump’s trade wars through libidinal political economy
Earl Gammon and Duncan Wigan

e Youth and money games: Mapping gaming, gambling, and financial practices across digital platforms
Mara Giinter

o Playtika: Risk in the social casino app economy
Alexander Ross and David Nieborg

Panel 1B — ASSET STRANDING — PH26.4.08 — Chair: Daniel Tischer

e Tragedy of the horizon on steroids: Sustainable finance and credit ratings
Zsofia Barta

e Climate-related risk taking, shaping, and shifting: How private finance actors keep stranding assets afloat
Janina Urban, Simon Schairer, Paula Haufe, Jan Fichtner, Nicolas Aguila, Riccardo Baioni, Joscha
Woaullweber

o The effect of asset stranding on wealth inequality: The case of the LA wildfires
Valentina Ausserladscheider

o The spectre of deassetization: Legal technologies and knowledge practices in the ADB’s Energy Transition
Mechanism
Lukas Bogner

o Asset owners’ perceptions of climate risks
Philipp Golka and Frederick Busch



12.30-13.30

13.30-15.00

Panel |C — BUSINESS OF FINANCE — PHI8B .18 — Chair: Olga Mikheeva

e legacy practices in financial markets
Crawford Spence

e Venture debt, leveraged finance and zombies: A political economy of junk corporate debt
David Kampmann and Stefano Sgambati

o Shadow banking and US Treasury market instability
Fabian Pape

e Control rentierism? How post hoc adjustments maintain high executive pay during downturns
Lukas Linsi and Adam Leaver

e The capital gains economy: Political economy and measurement
Dirk Bezemer

Roundtable | — FINANCIAL INFRASTRUCTURES — PHI18B 1.154

e Barbara Brandl

Malcolm Campbell-Verduyn
e Juvaria Jafri

e Matthias Kranke

e Andreas Langenohl

e Eleni Tsingou

e Carola Westermeier

Lunch

Panel 2A — PHILOSOPHY OF FINANCE — PH26.4.07 — Chair: Amin Samman

o Conceptualizing monetary relations with Deleuze’s notion of multiplicity
Horacio Ortiz

o After paranoia: Muniesa, Massumi and the schizo-fragile power of the speculative
Erik Bordeleau

o The cultural grammar of (financial) market calculation: Beyond embeddedness and performativity
Timo Walter

o When money thinks: Philosophies of capitalism as entity and alternative worldings
Mikkel Rerbo

o Dualisms that matter: Stress testing speculative capitalism
Vicky Kluzik

Panel 2B — BIODIVERSITY FINANCE — PH26.4.08 — Chair: Philipp Golka

¢ Non-financial knowledge for the financial sector: The case of biodiversity
Roelien van der Wel, Natascha van der Zwan, Sarah Giest



15.00-15.30

15.30-17:00

e Beyond ‘sciencewashing’: Exploring the uncomfortable entanglement between environmental science and

greenwashing in finance
Klaudia Prodani, Casey Lynch, Esther Turnhout

Ecological knowledges and the making of biodiversity credits
Maud Borie

Nature as risk, or nature at risk? Climatizing biodiversity to reignite the promise of financialization
Sylvain Maechler

Panel 2C — INTERNATIONAL MONEY AND FINANCE - PHI8B .18 — Chair: Samuel Knafo

Monetary Sovereignty of Nations
Richard Senner

Liminality in international accounting rulemaking: Crossing the frontier between the financial and the
environmental
Salomé Dugué

Sorting weaponized interdependence and infrastructural entanglements: Lilliputians vs. Gulliver in global
finance
Mark Nance

Small state, big ambition: Analyzing the Bridgetown initiative for the reform of the global financial architecture
Harry Deng and Eric Helleiner

Entangled powers: Wall Street, China, and the remaking of global capitalism
Johannes Petry

Panel 2D — FINTECH | — PH 8B 1.154 — Chair: Carola Westermeier

Google as superplatform: Stacked economization in the largest ad ecosystem
Koray Caligkan

From risk transfer to risk prevention: How field-level dynamics shape patterns of uneven algorithmization
Ole Willers and Alexander Gamerdinger

Synthetic data and data assetization: Derivation, mobility, risk
Ludovico Rella

The politics of stack decentralization in decentralized finance
Taylor Spears

How the digital becomes a problem in retail banking
José Ossandon and Jack Kvaerng-Jones

Coffee break

Panel 3A — FINANCIAL YOUTH CULTURES — PH26.4.07 — Chair: Emily Rosamond

e Scam imaginaries in youth financial cultures

Lana Swartz



e From ‘crypto bro’ to ‘girl math’: Moral economy and financial speculation among young Danes
Jacob @rmen, Anne Mette Thorhauge, Andreas Gregersen

e Young investors, precariousness, and the maturing asset economy
Monique McKenzie

o Timing matters: Access to childhood savings and adult stock market participation
Johanna Sophie Jost

e Al economic principals and the dawn of machine capitalism
Adam Hayes

Panel 3B — GREEN FINANCE I — PH26.4.08 — Chair: Philipp Golka

e From risk to return: Racial geographies of sustainability finance in Sweden
Defne Kadioglu

o  What was ESG? Confusion, frustration, and the unsustainable
Matt Schneider

o Prudently heating the planet: Tracing the legal logic bolstering fossil-fuel investments
Johannes Lundberg

o Vertiginous speculations on quilombola’s futures in times of climate crisis
Barbara Abrahao

e Value in transformation: Value politics and the making of a green investment fund
Franziska Cooiman

Panel 3C — FINANCIAL POWER — PHI8B |.18 — Chair: Daniel Tischer

e How to prosper under regulatory pressure: Industry resistance in the Swiss field of wealth management
Felix Bihlmann and Lena Ajdacic

o Mischief managed: Mapping the organization of offshore finance through wealth professionals
Saila Stausholm

e Hide and seek in the offshore space: Shadow carbon financing via global wealth chains
David Castro and Simon Schairer

o Winner-takes-all: Corporate tax avoidance, market power, and wealth concentration in advanced capitalist
democracies
Aidan Regan

e The golden cage: How the Irish state-professional service nexus helps create, sustain, and reinvent tax
avoidance strategies
Ciaran O’Flynn

Panel 3D — FINTECH Il - PH18B |.154 — Chair: Elke Schwarz

e BigTech FinTech: The new monopolies of everyday money and finance
Paul Langley



[7.15-18.15

18.30-20.00

FRI 12 SEP

08.30-09.30

09.30-11.00

e Techno-monarchists: The drive to reduce the world to numbers
Teresa Heffernan

o Platform rentierism?
Nils Peters

o Blended valuation: Strategizing algorithmic technologies for financial compliance
Sine Just and Jack Kvarng-Jones

e Gender and digital entrepreneurship in Southern Africa: Digital finance, social media and thrift markets in

Mozambique
Inés Faria

Keynote 2 — Ovnhallen — Chair: Leonard Seabrooke

GOLDEN SECRETS: TAX HAVENS AND THE GOLD TRADE IN THE 20TH/21ST CENTURY

Vanessa Ogle, Yale University

Reception, Ovnhallen

Registration and coffee, Ovnhallen

Panel 4A — EVERYDAY ASSET STRUGGLES — PH26.4.07 — Chair: Juvaria Jafri

o Income flows and the Minskyian Household: Empirical evidence on experience of volatility
Hayley James, Phavine Phung, Fionna MclLauchlan, Nina Teasdale

o Everyday housing conditions and the infrastructural power of monetary policy
Michaela Hamilton

e The family bank and the life chances of young adults in Australia’s asset economy
Monique de Jong McKenzie, Lisa Adkins, Martijn Konings, Dan Woodman

o Everyday asset struggles: A new regime of social reproduction?
Ariane Agunsoye and Mareike Beck

o Beyond assets and beyond debt: How does mortgaged housing impact social stratification in Sweden?
Chiara Valli
Panel 4B — GREEN FINANCE Il — PH26.4.08 — Chair: Matt Schneider

e Wealth chains and climate change: Mapping offshore sources of climate inaction
Rasmus Corlin Christensen

o Diverging fiscal support for battery manufacturing in the EU: Why the periphery spends more but gains less
Palma Polyak



[1.15-12.15

o Epistemic de-risking: How states wield energy modelling and planning capacity for infrastructure finance

Jacob Hasselbach and Rosie Collington

e What Finance Ministries know about climate? Financial bureaucracy and the unpacking of the ‘green state’

Olga Mikheeva

o Policy styles for sustainable finance

Natascha van der Zwan

Panel 4C — FINANCE AND THE STATE — PHI8B |.18 — Chair: Adam Leaver

Polanyian planning: Conceptualizing the democratization of investment
Christoph Sorg

Hidden balance sheets of war: The Exchange Equalisation Account as a British off-balance-sheet fiscal agency,
1932-1945
Olan McEvoy

Saving capital: The far right, global finance, and the new financial policy regimes
Inga Rademacher

Controlling credit in the Canadian dirigisme: Political interests, economic ideas, and the political economy of
credit regime change
Dustin Fergusson-Vaux

The supply chain of economic ideas: Institutional discourse and policy change in U.S. economic governance,
1978-2024
James Wood

Panel 4D — RISK AND INSURANCE — PHI8B |.154 — Chair: Kristian Bondo Hansen

o Insurance assets under management across time and space

Liz McFall

From objective markets to subjective markets and back: Discounted cash flow and the financialization of land
and housing
Alexander Dobeson

Insuring financialization
Gordon Mayze and Samuel Knafo

(Dis)trust in digital insurance: How datafied practices shift uncertainties and reconfigure trust relations
Maiju Tanninen

Stranding insurance: risk, geography and governance in the campaigns for phaseout of fossil fuel underwriting
Nick Taylor

Keynote 3 — Ovnhallen — Chair: Amin Samman

PARANOID FINANCE, MAGIC TECHNOLOGY, FASCIST IMAGINATION

Fabian Muniesa, Mines Paris PSL



12.15-13.15

13.15—-14.45

Lunch

Panel 5A — FINANCIAL SUBJECTIVITIES Il — PH26.4.07 — Chair: Earl Gammon

e (Re)paying debts: Financial-legal temporalities of everyday indebtedness
Laura Sarasoja

e Saving with Big FinTech: South Korea’s Kakao Pay and experiential financial subjects
Bohyeong Kim

e finTech bros and the gender code: Resilience against gendered slow violence in FinTech
Chloe Fox-Robertson

o Serendipity capital: Luck, financial subjectivity and online content creation
Emily Rosamond

o One hell of a drug: Microdosing and Taylor Swift addiction
Joyce Goggin
Panel 5B — INTANGIBLE ASSETS — PH26.4.08 — Chair: Sandy Hager

o Another look at the work of management consultancies and the generation of intangible value
Corentin Cohen

o Between intangibles and financialisation: Rethinking asset categories in contemporary capitalism
Ronen Palan

o Anchoring materiality: Accounting infrastructures for the green transition
Annika Stenstrom

e From Bermuda to Dublin: Intangible assets and profit shifting after the end of the Double Irish
Linus Zechlin

o The engineering of consent and engineering of intangible value
Hugo Souza de Cursi

Panel 5C — MANAGING PUBLIC DEBT — PHI8B |.18 — Chair: Olga Mikheeva

o Building a benchmark: How Germany became the Eurozone’s benchmark issuer
Charlotte Rommerkirchen

o Public investment in the green transition. Why do states prioritize other objectives over the green priority?
Elsa Massoc

e Making markets: Supranational debt instruments in European capital market integration
Lukas Spielberger and David Howarth

o Varieties of EU public debt management: How European integration made states turn to financial markets
Inga Feldmann

o The price of trust in European sovereign debt markets
Luka Kokol and Jens van ‘t Klooster



Panel 5D — SPACES OF FINANCE — PHI8B [.154 — Chair: Juliet Johnson

e International students and the global circuits of finance
Juvaria Jafri

e Administrative paralysis in local authority audits and the breakdown of accountability
Daniel Tischer and Adam Leaver

o The non-death of Adam Neumann
Tim White

o Clouded visions: Imaginaries of cloud computing as an enabler of scalable Al in financial markets
Kristian Bondo Hansen

o Putting housing finance it its place: On the difficult journey of securitisation in Europe
Samuel Knafo and Tim Blackwell

14.45-15.15  Coffee break

[5.15-16.45  Panel 6A — THEORISING MARKETS — PH26.4.07 — Chair: Adam Hayes

e From priced to priceless: Leveraging Weiner’s theory of ‘inalienable possessions’ for the climate fight
Gustav Peebles

o Revisiting the marginalist controversy and its impact on contemporary forms of corporate power
Matti Ylonen

o Rule of the optimum: Economic models and their political aesthetics
Veit Braun

e Environmental activism and ‘unburnable carbon’: The social origins of climate-related financial risks
Andreas Engelund and Harry Deng

o Market devices and infrastructures: How they differ and why it matters
David Pinzur and Tom Duterme

Panel 6B — POLITICS OF CENTRAL BANKING — PHI8B |.18 — Chair: Duncan Wigan

o Show me the money: Central bank museums and public trust in monetary governance
Juliet Johnson

o Central banks’ epistemic authority in transition: Negotiating expertise in the Digital Euro Project
David Hengsbach

® How independent are central banks from financial markets? A quantitative approach
Robin Jaspert and Ayca Zayim

e To hike or not to hike? Expert dissensus over post-covid inflation and the ECB’S policy response
Anna Zech

e The Boundary Politics of Central Banking: Institutional Change at the Federal Reserve, 1914-1951
Erik Olsson



Panel 6C — FINANCING TECHNOLOGICAL HYPE — PH18B |.154 — Chair: Eleni Tsingou

o longevity capitalism: The speculative search for life extension
Giulia Dal Maso and Jens van ‘t Klooster

o Artificial intelligence and the new boundaries and interfaces of legal and illegal markets
Alessio Azzutti

o The shifting fortunes of corporate psychedelia
Sandy Brian Hager

o  When winners take all: How Facebook, Hollywood, and growth equity transformed US venture capital after
dotcom
David Kampmann

e The hype of war
Elke Schwarz

Roundtable 2 — REASSEMBLING GREEN FINANCE SCHOLARSHIP — PH26.4.08

Katharina Dittrich
o Niina Hakala

e Julius Kob

e Clara McDonnell
¢ Annika Stenstrom

e Natascha van der Zwan

[7.00-17.15  Plenary — CLOSING REMARKS — Ovnhallen

e Leonard Seabrooke and Olga Mikheeva
e Amin Samman



LOCATION
The conference will take place at Copenhagen Business School, Porcelznshaven, Frederiksberg, Denmark.

SESSIONS
These will take place in the Porcelzenshaven (PH) campus, Porcelenshaven 18-28, Frederiksberg.
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REGISTRATION — Ovnhallen, PH24A

KEYNOTES — Ovnhallen, PH24A
PARALLEL SESSIONS — Rooms PHI8B 1.18, PHI8B 1.154, PH26.4.07, PH26.4.08

LUNCH/COFFEE will be provided in Ovnhallen, PH24A.
An EVENING RECEPTION will take place on Thursday from 6.30-8pm in Ovnhallen.

WIFI INSTRUCTIONS

CONNECT TO WIFIGUEST/EDUROAM

Select WiFiGuest from the list of available wireless networks

[ ]
e Signin or log in to Eduroam.


https://maps.app.goo.gl/H72i12NFxEYmCJYf8

FINANCE

Now published by
Cambridge University Press

Finance and Society is an open access journal
dedicated to interrogating the central role of
finance in contemporary life. The journal operates
a rigorous peer-review process, paired with an
editorial commitment to publishing ground-
breaking theoretical and empirical research into
the socio-political foundations and consequences
of financial phenomena. Finance and Society
publishes three issues per year, combining full-
length research articles with a range of other
formats intended to focus attention on cutting-
edge themes and debates in the field of cross-
disciplinary finance studies.

It is the official journal of the Finance and Society
Network.

Finance and Society aims to foster dialogue between
established and emerging perspectives on finance
and society, forging synergies between ongoing
research in fields such as political economy,
heterodox economics, sociology, law, cultural
economy, history of economics, geography,
organisational studies, and the humanities.
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